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LAEDC Business Expansion Report Reveals Signs of Economic
Recovery in Southern Calilornia Five-County Region

ok

Intarnationnf prade ana professianal Dusiness Laryices set the expansian paee in 2009

Los Angeles— Moot lsiness expatsicns [wraped moee chan 1O percent in the LA e
COUWNCY Peafon, accarding oo e epart reledeed tedaly e thoe Des Anaolos Conty BEConoaiig
Thevrelie et Corporacian fLARDC]. A "major Business oxpansien” mdetinsd as a new 1easoe oo

expansion of at least $1 millicn inwvalwe ar ot 20,0000 sgquate For or more.

“This soweleoroe news,” said LARTHC Chibet Eeonomist and co-author Mancy B Sidha, PheD.
Scoiviey had Deen declining since 200G wlven 338 major exlpansian prajects wore recerded. e
total square heotage recorded in 2008 was 215 o, g by 4G e sguiaee feet deoane 200,
Activity varicd acriess che regiat and largely roeflectod the disparity of choe 2canenue $1Ewacicns i che
T Cokatios, with some ateas posting strable gains while eehers continued B languish”

Cratge Camncy erjoved a consederable reostin leasingg aceney. Major projects e meod
e Ehan s rmillion squaee heet of space i 20059 1 conerast oo juse 2.2 mallien searne beet o oo

prior year, similarlye, expansion peopects it san Boernarding Cowncy Cecalod more than se million

sruAre beer corpared weith 2.2 millicn o 2000, Kiverside Coungy's majar exparsions tocalod oo

than 4.3 o square 2ot an ncrease of i 570 squars teotover 2008,

t che denwnsicde, Dos ngelos Counbyrs mapar expansions camoe 10 at only abowt 307 aillicn
srudre beel during 2008, a drop ol LY mallion sqoare teer fromm 20008, Ventora Couwney's Eegal souane
teotaae toll v pearly SO GO0 sowmare el to just 135853 squars oo during 205,

“Thoere i some Jight ac che end of the recovery tunnel wich Orange County and San
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